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Interpretation of
§ 16 Representation of the ASSOCIATION to the outside

(1) ,The ASSOCIATION is represented to the outside by the chairmen of the Board
or his substitute together with another member of the Board. In all money matters the
cashier has to take part in the representation, either as the member of the Board

exercising representation or by co-signature.”

Shall be interpreted as follows:

e ,(...)is represented to the outside (...)” means any kind of legally binding
commitment

e ,(...) by the chairmen of the Board or his substitute together with another
member of the Board (...)” means a collective representation by at least two

members of the Board applying the 4-eyes principle
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